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The legislation before us suggests that it is deficit reduction.  There are three chapters to
this book on reconciliation.  You have to read all three chapters to understand the meaning of the
book.  The first chapter provides spending cuts of $40 billion over 5 years.  Those spending cuts
disproportionately take from those who have the least among us.  Chapter 2 provides $70 billion
of tax cuts.  So the combined effect of chapters 1 and 2 is not to reduce the deficit, it increases
the deficit.  And the tax cuts give to those who have the most among us.

The Chaplain, in his prayer this morning, asked us to lead lives that will be living
sermons -- lives that will be living sermons.  I do not know of any church that teaches to take
from those who have the least among us to give to those who have the most among us.

The third chapter in this book provides for a debt limit increase of $781 billion -- one of
the largest increases in the debt of our country, in the history of our country.

This first chapter, as I have indicated, contains $40 billion of spending cuts over 5 years. 
But the second chapter will cut taxes by $70 billion over that same period.  The net result is not
deficit reduction; it is an increase in the deficit.

If we are to focus just on this first chapter, and put it into perspective, here is what we
see: spending cuts of $40 billion.  It is almost indecipherable how much that is in relationship to
what we will be spending over the next 5 years.  We will be spending $14.3 trillion over the next
5 years.  So our colleagues on the other side have managed to cut one three-hundred fiftieth --
one three-hundred fiftieth -- of the spending.  But then in chapter 2 they are going to come here
and eliminate that deficit reduction by the tax cuts -- again, spending reductions from those who
have the least among us to give to those who have the most among us.  And the extraordinary
irony of all of this is that all of this -- if this is implemented, the budget that is being passed -- is
building a wall of debt that is unprecedented in the history of our country.

If this budget is actually implemented over the next 5 years, it will increase the debt of
our country from $7.9 trillion to $11.3 trillion.  This is not just my estimate, this is the estimate
of the people who have written this package.

This is from their own document.  They say the debt of the country will increase each and
every year by over $600 billion.  This is before the baby boomers retire.  If you like deficits and
debt, if you want to pass on a massive debt to our children, this is your chance.  Vote for this
package.

It took 42 Presidents 224 years to run up a trillion dollars of external debt, debt held by
foreigners.  This President has more than doubled that amount in 5 years.  This is going in the
wrong direction.  The result is, we now owe Japan over $680 billion.  We owe China almost
$250 billion.  We owe the “Caribbean Banking Centers” more than $100 billion.



In addition to the explosion of deficits and debt, these provisions in this chapter of the book are
unfair to those who have the least among us:  Medicaid cuts targeting low-income beneficiaries,
child support enforcement cuts, foster care cuts, on and on it goes.  The spending cuts are being
done to make room for more tax cuts.  House Ways and Means Committee Chairman Bill
Thomas told a group of GOP lobbyists the spending cuts are necessary to make room for the tax-
cutting legislation.

I will be making points of order against this bill because we believe this bill has violated
the rules of this body in instance after instance after instance, repeated violations of the rules.  At
the appropriate time, I will bring a point of order.

I conclude as I began:  This legislation, taken as a whole, all of the chapters of
reconciliation, will increase the deficit and debt of our country, will have one of the largest
increases in debt, $781 billion, in our Nation's history.  In addition to that, this has the wrong
priorities, taking from the least among us to give to those who have the most among us.  That is
wrong.

I thank the Chair.  
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